Copy of letter dated 13-7-40, from Mr. B. T. Thatkur,
to tl^e Secretary, Industrial Finance Sub-Corn-
of the JJational Planning Committee:

"I thank you for your communication enclosing there-
with copy of Interim Report of your Sub-Committee, I
enclose herewith my note on the same, in duplicate, which
may please be attached to the Interim Report. The Report
may now be considered as signed by me, subject to this
note.

In case, the report has already been submitted to the
National Planning Committee, may I request you to please
forward it to the Secretary of the N.P.C.?"

Note by Mr. B. T. Thakur on the Interim Report of the
Industrial Finance Sub-Committee of the N.P.C*

Since my appointment to this Sub-Committee I have
received only one notice of its meeting, but unfortunately,
I could not attend even that meeting as I had a prior and
unavoidable engagement in Calcutta. I had, therefore,
no benefit of discussion with my other colleagues.

However, the problem which the Sub-Coirmitlee has
to consider is quite simple. What should be the best indus-
trial credit arrangements to advance Indian industries?
Solution of this problem will fundamentally depend upon
the arrangement that is finally decided about ownership of"
industries. It is not in the province of the Sub-Committee
to say which agencies should own and control different
types of industries, which, I presume, would be the function
of some other Committee. State ownership and manage-
ment of industries is not only possible but advantageous*
from the general point of view. Old theories and ideas
based on the need of competition and the fear that vesting
of monopoly in the State would lead to inefficiency and
deterioration in quality have proved to be of little or no
value. From my personal knowledge and experience, I
have come to the conclusion that in India private owner
ship has in many cases proved inefficient, and whether that
be the result of want of technical knowledge and ability
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